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HNIAIPUEMCTBA

cmyoenmka ep. @-92 Cokyp A.O.

CporogHi exoHOMika YKpaiHM MpPOJOBKYE IOCTYIIOBO BiJHOBIIOBATHCS
Iicasl KPHU3H, ajie Leil PO3BUTOK He € PIBHOMIPHUM sl BCixX ramysei. JlocrarHi
TEMIIM EKOHOMIYHOTO 3pOCTaHHS CIOCTEpIraloThCsl JMIIE B MeTanyprii Ta
MalIMHOOY/IyBaHHI, TOAl SK y COLIaJIbHO-KYJIBTYpHIN cdepi He BinOyBaeThCs
no3uThBHOI quHaMiku. Kpim 1mporo (yHaamMeHTaJIbHUMH MpoOJIeMaMy € BHUCOKa
iHQIIALIS Ta BIACYTHICTB TOBIpH IHO3EMHHUX 1HBECTODIB.

dinaHcOBa CTIMKICTh MIAMPUEMCTBA € OJHIEI0 3 TOJIOBHHX (DaKTOPIB
YCHIIMHOI 1 CTabiabHOI pPOOOTH MIANPUEMCTBA B PHUHKOBHX yMOBax. JSIKIIo
MIIIPHEMCTBO € (hPiHAHCOBO CTIHKMM 1 IUIATOCIIPOMOXXHHM, TO BOHO Ma€ Taki
nepeBard nepes| iHMHUMH Cy0’ €KTaMH TOCIIOapIOBaHHs, SKi JOTIOMOXYTh HOMY Y
BiIHOCHHAX 3 OaHKIBCBKNMH YCTaHOBAMH, 3 IHBECTOpaMHM, 3 JAEPKaBOlO, 3
MOCTaYaJbHUKAMH, Ta 3  TOKYNIEIMH, TOOTO 3MOXYTh  3a0€3NeuuTH
KOHKYpPEHTO3JaTHe  (DYHKI[IOHYBaHHA Ha  puHKY. iHaHcoBa  CTIHKICTh
XapakTepu3ye craH (HiHAHCOBUX pECypCiB, 3a SIKOTO IMiANPUEMCTBO 3AIHCHIOE
edexTrBHE (YHKIIIOHYBAHHs BUPOOHHUIITBA, @ TAKOXK 3a0e31euye HOro po3BUTOK.

B cydacHili eKkOHOMIYHIH JiTepaTypi He Ma€ €IMHOTO MiAXOAY 10
BU3HAYCHHS TOHATTS «(iHAHCOBA CTIHKICTBY. ICHY€e 6arato TO4OK 30Dy, sKi MalOTh
1 ciiBHI pucH, 1 BiaMiHHOCTI. HaBeaeMo JekiibKka BU3HAYCHb, SIKi MMiITBEPKYIOTh
HEOHO3HAYHICTh TPAKTyBaHb IOTO TEPMIHY.

JlaxtionoBa JI. A. Bu3Hauae (iHAHCOBY CTIHKICTP SK TaKWdl CTaH
(iHAHCOBMX pecypciB, MpH SKOMY MiIIPHUEMCTBO, BUIBHO MAaHEBPYIOUH
TPOLIOBMMH  KOWITaMH, 3JaTHE IIIIXOM €(QEKTUBHOTO I1X BHKOPHCTaHHS
3a0e3neunT Oe3lepepBHUI MPOIeC BHPOOHHYO-TOPTOBENBHOI MisITBHOCTI, a
TaKOXX 3aTPaTH HA OTO pO3IIUPEHHS 1 OHOBJICHHS. [ 1]

MawmonrtoBa H. A. HasuBae ¢iHaHCOBY CTIHKiCTh €KOHOMIYHHUM CTaHOM
MAPUEMCTBA, 3a SKOro 3abe3neuyeThcsi crabigbHa (iHAHCOBA iSUIBHICTS,
MOCTIMHE MEePEBUILIEHHS JOX0/IB HaJl BUTpaTaMH, BiJIbHUI 00Ir rPOLIOBUX KOLITIB,
epeKTHBHE YUpaBIiHHA (PIHAHCOBUMH pecypcamu, Oe3mepepBHHHA IpoIleC
BHPOOHHMIITBA 1 peanizamii mMpoayKIlii, pO3MIUpPEeHHs Ta OHOBJICHHS BUPOOHUITBA.[2]

[TaBnoBcrka O. B. po3rismae GpiHaHCOBY CTIHKICTB 3 TIO3HUIIiT CIIPOMOKHOCTI
MAPUEMCTBA 32 PaxyHOK BJIACHUX KOIITIB 3a0e3leuyBaT 3alacu i BUTPaTH, HE
JIOITyCKaTH HEBUIIPABAAHOI Je0ITOPCHKOI 1 KpeAUTOpchKoi 3abOproBaHOCTI Ta
CBOEYACHO PO3PaxOBYBATHCS 3a 3000B's3aHHIMH. [4]

Aobprorina M.C. ta I'pauoB O.B mnosicHIOIOTH ()iHAHCOBY CTIHKICTB SIK
HaJiHO TapaHTOBaHy IUIATOCHIPOMOXHICTh, HE3AJIEXKHICTh BiJ BHUIIQJAKOBOCTEH
PHHKOBOT KOH'TOHKTYPH 1 TIOBEIIHKH MapTHEPIB. [3]



I3maitnosa K.B BBaxae, mo ¢iHancoBa CTIHKICTh — M€ CTYIIHb (iHAHCOBOI
HE3AJIeKHOCTI  MiANPUEMCTBA IMOJO BOJNIOAIHHSA CBOIM MaifHOM 1 Horo
BHKOPHUCTAHHA. [6]

Ha mamy mymKy, HaifO1IbII TOYHE 1 BUUepHe Bu3HaueHH: nae Capumbka I
B., sxa Tpaktye (hiHAHCOBY CTIMKICTH SK 3[aTHICTh Cy0'€kTa TOCHOJApIOBaHHS
(YHKIIOHYBaTH i PO3BHBATHCS, 30epiraTh piBHOBAry CBOIX aKTHBIB 1 ITacUBIB y
30BHILIHBOMY 1 BHYTPIIIHBOMY CEPEJIOBHIL, SIKE 3MIHIOETHCS; IO TapaHTye HOTro
MOCTIMHY TUIATOCIIPOMOXKHICTh Ta IHBECTUIIMHY NpUBAOIMBICTH B MeXax
MIPUITYCTUMOTO PiBHS PU3UKY. [3]

Otxe, y3arajbHIOIOUH ITiIX01 PI3HUX aBTOPIB, HA HALI MOTJIsA, (PiHAHCOBY
CTIMKICTD CJIIJI BU3HAYUTH SIK KOMIUICKCHE MOHSATTS, L0 XapaKTepu3ye CTadiIbHE
(GYHKI[IOHYBaHHS 1 CTanuii pO3BHTOK MIANPUEMCTBA, IO 3JaTHE BYACHO
PO3paxoBYBaTHUCh 3a CBOIMH 3000B’s3aHHIMH, ¢()CKTUBHO BUKOPUCTOBYIOYH CBOI
TPOIIOBI KOWITH, 30epirac piBHOBary akTHBIB i ITacHBiB, 3a0e3ledye MOCTATHIH
piBeHb peHTa0CNBFHOCTI B MIHJIMBHX YyMOBaX BHYTPIIIHBROTO 1 30BHINIHBOTO
CepelOBHILA, Ta 3AIHCHIOE CBOKO AISUIBHICTD B paMKax JOIIYCTHMOTO PiBHS PU3HUKY.

OCHOBOIO BW)KHBAaHHSA Ta €()EKTHBHOI JISUTBHOCTI MiANPHEMCTB B yMOBax
HecTabUTbHOCTI PUHKOBOT €KOHOMIKH € (hiHaHCOBa CTiMKicTh. OtiHka (hiHaHCOBOI
CTIMKOCTI, SIK TOJIOBHOI XapaKTEpUCTUKU Mipu (iHAHCOBOI HE3aJeKHOCTI,
HEeoOXiTHa JUIsl KOHTPOJIIO 32 (JiHAHCOBUM CTAHOM, BHSIBJIICHHS ICHYIOUHX MPOOJIeM
Ta MEPCIEKTUB PO3BUTKY.
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